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THIS INDENTURE, made and entered into this day by and between JOHN JERNIGAN AND

 ELLEN JERNIGAN

/
whose address is . —195-MOPOR-SCOTTER /¢/() /N1 p[fér‘.@? /?7/,1}/‘{‘6

{Stroet No. or RFD No. and Box)

Bt M ngad

(Gity)

_....DESOTO ... M8 ., as Grantor therein designated as “Debtor”, and
(County) (State)

W P MITCHELL

as Trustee, and _ THE PEOPLES BANK & TRUST COMPANE

of . DESOTO

(herein designated as “Secured Party"”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _ ) N ,
_FOURTY THOUSAND AND NO/100=-===mm oo oo oo oo o oo oo

Dollars ($.40,000.00 ) evidenced by *** e .- promissory note of even date herewith

in favor of Secured Party, bearing interest from . 11/14/2001 __ at the rate specified in the note _________,

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being du

and payable as set forth below: . )
ON gRyBEFORE EACH PAYMENT DATE, BEGLNNING 12/15/2001, YOU AGREE TO MAKE A MINIMUM

PAYMENT TO REDUCE YOUR DEBT UNTIL, MATURITY 11/15/2006, THE MINIMUM PAYMEN? AMOUNT q
TS THE AMOUNT OF ACCRUED FINANCE CHARGES AND CREDIT INSURANCE PgEM]UMS (IF AN%) PLU
.67 OF THE PRINCIPAL BALANCE OUTSTANDING, ON THE LAST DAY OF THE BILLING CYCLE.

" iWCT RIABLE RATE" ‘
TE?EJ;EEDTSFATﬁﬁsT SECURES A LINE OF CREDIT AND PAYMENT lN‘FULL OF ANY ADVANCE

MADE UNDER SAID LINE OF CREDIT DOES NOT EXTINGUISH THIS DEED OF TRUST.

%x%%TH1S DEED OF TRUST SECURES A NOTE IN THE NAME OF JOHN JERNIGAN,

WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Farty may make to Deblor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafler owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred 10 as the “Indebledness”).

INDEXING INSTRUCTIONS: ‘ ‘ 1
1.39 ACRES NORTHWEST QUARTER SECTION 7 TOWNSHIP 3 SOUTH, RANGE 7 WEST DESOTO COUNTY

NOW THEREFORE, In consicleration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Ciayof _________ oo ... Countyof DESCTO
SEE, EXHIBIT nan

e ‘State of Mississippi:




BRKILILPCO22

together with all improvements and appurlenances now or hereafter erected on, and all fixtures of any and every
description now or hereafier attached to, said land (all being herein referred 1o as the “Properly”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Parly, the Secured Parly shall not have
a nonpossessory security interest in and its Collateral or Properly shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified in & security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST 1o secure prompt payment of all existing and fulure Indebtedness due by Debtor 10 Secured Parly. under
\he provisions of this Deed of Trust. If Debtor shall pay sald Indebledness promptiy when due and shall perform all covenants made by Debtor, then this
conveyance shall ba void and of no effsct i Deblor shall be in defaull as provided In Paragraph &, then, In that event, the entire indebledness, together with
all interes! accrued thereon, shatl, at the option ol Secured Party, be and become a! once due and payable withoul notice 1o Debtor, and Trustes shall, a! the
request of Secured Parly, sell the Property conveyed, or a sufliclency thereol, 1o salisty the Indebledness &1 public outcry to 1ha highest bldder for cash. Sate
of the properly shall be adverlised for threo consecullve weeks preceding the sale In a newspaper pubtished in the county where the Proparty is situated, or it
none is 80 published, than In some newapaper having 8 ganeral circulation thereln, end by posting 8 notice for the same time at the courthouse of the same
county. The nolice and adverlisement shatl disclose the names of the original debtors in this Deed of Trust, Deblors waive the provisions of Section 89-1-55 of
the Mississ:ppl Code of 1972 as amendss, if any, as far a3 this secllon restricta the right of Truslee to offer at sale more than 180 acras al & time, and Truslee
may offer the properly herein conveyed as a whole, regardless of how It Is described.

1 the Property is situated In two or more counties, of In two judiclal districts of the same counly, Trustee shall have Tull power to saelect In which county,
or judicla! districi, the sale of the property is to be made, newspapsar ndvertisement published and notice of sale posled, and Trusiee's seleclion shall be
binding upon Debtor and Secured Party. Shoutd Secured Parly bo a corporation of an unincorporated sssociation, then any officer thereof may declare Deblor
to be in default as provided in Paragreph 8 and reques! Trusiee 1o sefl the Proparly. Secured Party shall have the same right 1o purchase the propery at the
forecl~sure sale as would a purchaser who ls not & party to this Deed of Trust.

From the procecds of the sale Trustee shall lirst pay afl cosls of the sale including reasonable compensation 1o Trustee: then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

17 15 AGREED thal this conveyance s made subject to the covenanta, stipulations and conditions set forth betow which shali be binding upon all parlies
hareto.

1. This Deed of Trust shail also sezure il fulure and additional mdvances which Secured Pariy may make to Deblor from time to time upon the security
herein conveyed. Such advances shali be opticnal with Secured Rarly and shall be on such terms #3 1o amount, maturity and rate o Interest as may be
mutually agreeable to both Debtor and Secured Pady. Any such advance may be made to any one of the Debtors should there be more than one, &nd If 80

Mmade, shall be secured by this Deed of Trust to the same sxtent as i made to all Debtors.

-
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EXH1BIT "'A"

1.39 acres in the northwest quarter of Section

7, Township 3 South, Range 7 West, described as
beginning at a point in the west right of way of
interstate highway #55, said point being 235 feet
south of the southeast corner of the Carl Fritz

1.0 acre lot as described by deed in book 91, page
10, and being 669.7 feet south of the intersection
of the west right of way of interstate highway #55
(300 feet wide) in the south right of way of Byhalia
road (85 feet from center line); thence with the
wost line of interstate highway #55 south 24° 03'
east 160 feet to a point; thence with the north line
of the 1.87 acres conveyed to William L. Wadsworth,
Jr., et ux, north 83° 00' west 461.62 feet to a point
in the eacst line of Byhalia Road; thence with the
east line of Byhalia Road north 13° 09' east 160
feet to a point; thence south 79° 31' east 362.62
feet to the point of beginning containing 1.39 acres
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« 2. This Desd of Trust shall also secure any and a?l other Indeblednass of Deblor due 10 Secured Party with Inlsrest thereon as specitied, or of any one ol
the Deblors should there be mors than one, whether direct or contingent, primary or secondary, sole, |olnl of seversl, now existing or hersaftsr arising ai any
time before cancellation of this Deed of Trust. Such indebladneasemay be evidenced by nots, open sccount, overdraft, endorssmant, guaranty or otherwise.

1]

3 Deblor shall keep &'l rmprovements on the [and hereln conveyed insured against fire, all hazards included within the term “extended coverage”. flood in
areas designaled by the U. 5 Depariment of Housing and Urban Development as being subject to overllow and such other harards as Secured Parly may
reasonatly require in such amounts as Dedlor may determing but for rot less than the Indebledness secured by this Deed of Trust Al pohces shzll be
written by reliable insyrance companies acceplable 10 Secured Pany, shalt include standard loss payable clauses in favor of Secured Party and shall be
delivered 1o Secured Parly. Debtor sha'l promptly pay when due all premiums charged for such insurance, andg shall funish Secured Parly the premium receipls
for inspechion. Upon Debior's faiture to pay the premiums. Secured Parly shall have the righl, bul not the obligation, 1o pay such premiums. In the event of a
inss covered by the insurance in force. Deblor shatl promptly notdy Secured Party who may make proof of loss if timely proof is not mage by Debtor AN loss
payments shalt be made direclly 10 Secured Parly as 1085 payee who may either apply the proceeds to the repair or restoration of Lthe damaged improvements
or 1o the indebtedness of Debtor, or release such proceeds wn whoie or in parl 10 Debtor

4 Deblor sha!l pay all {axes and assessmenis. general or special. levied against whe Proporty or upon the interast ol Trustee or Secured Party thergin,
during the term ¢! this Deed of Trust before such taxes or sssessmenls becomo delinqueni, and shall furnish Secured Parly the tax receipls tor inspechon
Should Debtor fail to pay all laxes and assessmants when due, Secured Pany shall have the right, bul not the obligalion, 10 make these payments,

5. Debtor shall keep the Properly In good repair and shall nol permil or commit waste, impairment or geterioration thersol. Debior shall use the Property
for lawlu! purposes only. Secured Parly may make of arrange |o be made enlrios upon and inspeciions of the Property after first giving Debtor nolice prior to
any inspechion specilying a Just cause related to Secured Parly's interest in the Properly. Secured Parly shall have the righl, but not the obligation, 1o cause
needed repairs 1o be made 10 Lhe Property after first affording Deblor a reasonabte opporiunily to make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trust is piven as security be for construction ol improvements on the land herein
conveyed, Secured Parly shall have the right 0 make or arrange 10 be made entries upon the Property and inspections of the construclion in progress Should
Secured Parly delerming that Debtor is taiting 1o perform such consiruchion in 8 {imely and satistactory manner, Secured Parly shall have the right. bul not
1he obligation, to take charge of and proceed with the conslruction atl the expense of Debtor afler tirsl affording Deblor a reasenable opportunity 1o continue
the construciion in a manner agreeable 10 Secured Parly.

€. Any sums advanced by Secured Parly Tor insurance. taxes, repairs or construction as provided in Paragraphs 3, 4 end & shall be secured by this Deod
of Trust as advances made 10 protec! the Property and shall be payable by Deblor 10 Secured Party, with interest at the rale specified in the nole represesling
the primary indebledness, within thirty days following wrnilen demand for paymeni ssml by Secured Panly 1o Deblor by certilied mait. Receipts for insurance
premiums, taxes and repair of construction costs tor which Secured Parly has made paymen! shall serve as conclusive evidence thereol.

1 As additional securily Debtor hereby assigns to Secured Party alt reats accruing on the Property. Deblor shall have Ihe right to collect and retain the
reats as long as Debtor 1s not in defaull as provided in Paragraph @ Ip the even! of default, Secured Parly in person. by an ageni or by a judiciaily appointed
receiver shall be entitied 1o enter upon, take possession ol and manage 1the Properly and collect the rents Al rents 50 coblected shall be applied tirst to the
costs ol managing the Properly and collecting the fents. including lees for a recever and an aborney, commissions to renlal agents. repairs and other
necessary relaled expenses and then te payments on the Indebledness

& I all or any parl of the Properly, or an interes! therein, 15 Sold or transferred by Debtor, exciuding (a) Ihe creation of a lisn subordinate to this Deed of
Trus!. ib) a transfer by devise, by descent or by operation of law upon the death of a joinl owner or {c} the gran! of a leasehold interest of three yoars or less
not containing an oplion 1o purchase, Secured Parly may declare all the Indebledness to be immediately due and payable. Secured Party shall be decmied o
have waived such option 1o accelerate ¥, paor or subsequent to the sale or transler, Secured Farty &nd Deblor's successor in interesl reach agrecment in
wrifing that the credit of such successor (n interest Is sabistaclory to Secured Party and that the successor in interest will assume 1he Indebtedness so as to
become personally hable for the payment theren!. Upon Debtor's successos in interest exscuting & writlen assumption agreemen! accepled in writing by
Secureds Parly. Secured Parly shall retease Debtor from al obligations under the Deed of Trust end the Indebledness

If the conditions resulting n & walver of Lhe option to accelerale are not satishied and if Secured Party elects nol 10 exercise such option. then any
exiension or modilication of the terms of repayment from lime 1o bme by Secured Parly shall not operate 1o reloase Debtor or Debtor's successor In inerest
trom any hability imposed by this Deed of Trust or by Lhe Indebledness

it Secured Parly elecls 10 exercise the option 1o Bccelerale, Secured Parly shall sent Debtor nolice of acceleration by cenified mail. Such natice shall
provide a perod of thitly days from the cate of mailing within which Dobtor may pay the Indebtedness in full. 1 Deblor fails to pay such Indetledness prior o
the expiralion of thirty days, Secured Party may. wilhou! furiher notice to Debtor, invoke any remedies sel forih in this Deed of Trust.

g Debtor shall be in de'aull under the provisions of this Deed of Trust if Deblor (a) shall fail to comply with any of Deblor's covenants or obligations
contained herein, (B) shad fail 10 pay any of the Indebtedness secured hereby, or any instaliment thereol or interest thereor, 85 such Indebledness.
instaliment of interest shall be due by contractuzl agreenent or by accereration, {c) shall become bankrupt or insolvent or be placed in receivership, (d) shat!,
il a corporalion. a partnership OF an unincorporated associahion be dissolved voluntarily or tnyvoluntarily, o (e} if Secured Parly in good faith deems itself
insecure and its prospec! of repayment $eriously impaired.

10. Secured Party may a1 any time, withoal giving formal nolice lo the ofiginal o7 any successor Trustee. or 10 Deblor, and without regard to the
willingness or inability of any such Trustee 1o execule this lrust, appoint another person or syccession ol persons 1o act as Trustee, and such appoiniee in
the execution ol this trusl shall have all the powers vested 1n and cbiigations imposed upon Trusteo. Should Secured Party be a corporalion or an
unincorporated associalion, then any officer (héreof may make such appoiniment

11. Each privitege, option or remedy providad in this Deed of Trust 10 Secured Parly is distinct from every other privilege, oplion of remedy contsined
herein of gftorded by law or equily. and may be exercised independently, concurrently. cumutatively or successively by Secured Parly or by any other owner or
holder of the Indebledness. Forbearance by Secured Parly I exercising any privilege option or remedy after the right lo de 30 has accrued shall not
constitule a waiver ol Secured Parly's right to exercise such privilege, eption of remedy in event of any subsequent accrual

12. The words "Deblor” or “Secured Pary” shall each embrace one individual. two of more indrviduals, a corporation, a partnership of an unincorparated
associalion. depending on the recital herein of the parlies Lo this Deed of Trusl. The covenants herein contained shall bind, ang the benetits herein provided
shatl inure to. the respeclive legal or personal representalives, SuCCessors Or Assigns ol the parties hereto subject 1o the provisions of Paragraph B 1l ther¢ be
more than one Deblor. then Deblor's obhigations shatt be joint and several. Whengver in this Deod of Trusi the content so requires. the singular shall include
the plural ard the plural the singutar. Notices rejuired herein from Secured Farty 1o Deblor shalt be sent to Lhe address of Dablor shown in this Dead of Trust

13. This Deod of Trust Is given and 1aken in renewal and extension of a deed of trust dated the cay of e ey

ey 8nd rocorded In BookK —— .. P3YO ... do0d records o e — — o COuUnty, Miss,, 30 i In no way
intended 10 vold the sald deed of trust or Impalr the securlty thereof. N

IN WITNESS WHE REOF, Debtor has executed this Deed of Trust on lhegmsﬂT Lday efd OVJL BEB,V e ——— g __2001 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE |

LSI<AT RES .
‘ 39 Coutn R

ol -

“Name of Debtor

By it ¥ 7Q: b W{u"- T
ELLEN JERNIGAN

O U PP S ‘T—i-(ulé S L -

Attest: o o

ToTTmTmm e e e e ) Title T, — [P

(Seal)

{Acknowledgement on Reverse Side}
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF wjiéglpm ]ﬂ 5
county of ALY

This day personally appeared befors me, the undersigned authority In and for 1he State and County afpresaid, the wilhin nanmod_“;JOH&-lEBN}_GAN

. A@.- E.L’L@I‘L‘]FBE_]_G},‘N o . - . who acknowledped 1hat_r‘l he .st‘gned and delivored the foregoing Deed of Trust
on the day and year therein menlioned.

s
cV e (7 \ ¢ // D€
Given under my hand and official seal of office, this the _ ... deyo! ¥ . é?M 77_'\ Ay é o

My Commisslon Expires _MiﬂC_QWmUH_SS_IQﬂ_Eﬁ-L”f?_SﬂJAT” 24! 2005 ‘//

STATE OF MISSISSIPPI
COUNTY OF _ .

This day personally appeared before me, the undersigned authority in and for the Stale and County aforesaid,

_ and

B o ERREE A ‘_.T.l_i_'e)

respeclively of Deblor, the 8bove named .. . A—
8 corporalion— & parlnershlp — an unlncorporated assoclation, who acknowledged that for and on I1s bohall, he  signed, sealed and delivered the
toregoing Deed of Trust on the day Bnd year thereln mentioned as its act and daed, be!ng first duly authorized so to do.

Given under my hand and official seal of cffice, this the_ . dayol. e

My Commisslon Expires _____ .. _.___.. _. . .. ... T T Notary Public
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